LHA Market State™ U.S. Tactical ETF
Premium/Discount
Period Covered April 03, 2018 through September 30, 2018
The table below provides information about the difference between the daily market closing
price for shares of the ETF and the ETF's net asset value (NAV). A number greater than zero
indicates the ETF trading at a premium to its NAV. A number less than zero indicates the ETF
trading at a discount to its NAV.
LHA Market State™ U.S. Tactical ETF

Premium/Discount Range
1.00% or more
0.75% to 0.999%
0.50% to 0.749%
0.25% to 0.499%
0.00% to 0.249%
‐0.001% to ‐0.249%
‐0.25% to ‐0.499%
‐0.50% to ‐0.749%
‐0.75% to ‐0.999%
‐1.00% or more

Number of Trading Days
7
6
7
24
43
23
6
1
3
6

% of Total Trade Days
5.56%
4.76%
5.56%
19.05%
34.13%
18.25%
4.76%
0.79%
2.38%
4.76%

Exchange traded funds are bought and sold on exchanges continually throughout each trading day.
The transaction prices for shares are based on current market supply and demand and may be higher
(premium) or lower (discount) than the net asset value per share of the fund. As such, shareholders
may pay more than net asset value when purchasing fund shares and receive less than net asset value
when redeeming those shares. Past performance does not guarantee future results.
Definitions of Terms:
Net Asset Value (NAV): The price per share at which the ETF issues and redeems shares. It is
calculated in a manner consistent with other mutual funds (normally 4:00 p.m. ET) every day the
CBOE is open.
Market Price: Price at which an investor can buy or sell an ETF during the trading day.
lntraday Value: An ETF's intraday value (also abbreviated as IOPV or IIV).
Closing price (last trade): The final price of a security at which a trade was made on the stock exchange.
Discount: The amount the ETF is trading below the reported NAV.
Premium: The amount the ETF is trading above the reported NAV. Quote data provided by US
Bank.
Please refer to the ETF’s Prospectus for important information, including the ETF’s objectives, risks,
charges, and expenses. Read and consider the Prospectus and related documents carefully before
investing. You may also obtain a hard copy of the Prospectus by visiting lhafunds.com or by calling Little
Harbor Advisors, LLC at (781) 639‐3000 (ext.147).

An investment in the ETF is subject to risk, including the possible loss of the principal amount
invested. Shares of any ETF are bought and sold at market price (not NAV), may trade at a discount
or premium to NAV, and are not individually redeemed from the ETF.
Distributor: Quasar Distributors, LLC

